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AMENDED ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 40 (NEW WESTMINSTER)
(called the "Board") to adopt the Amended Annual Budget of the Board for the fiscal year 2020/2021 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. Board has complied with the provisions of the Act respecting the Amended Annual Budget
adopted by this bylaw.

2. This bylaw may be cited as School District No. 40 (New Westminster)
Amended Annual Budget Bylaw for fiscal year 2020/2021.

3. The attached Statement 2 showing the estimated revenue and expense for the
2020/2021 fiscal year and the total budget bylaw amount of $85,154,398 for the 2020/2021 fiscal
year was prepared in accordance with the Act .
4, Statement 2, 4 and Schedules 1 to 4 are adopted as the Amended Annual Budget of the Board
for the fiscal year 2020/2021.
READ A FIRST TIME THE 23rd DAY OF FEBRUARY, 2021;

READ A SECOND TIME THE 23rd DAY OF FEBRUARY, 2021,

READ A THIRD TIME, PASSED AND ADOPTED THE 23rd DAY OF FEBRUARY, 2021,

~ N/

Chairperson of the Board

( Corporate Seal )

| HEREBY CERTIFY this to be a true original of School District No. 40 (New Westminster)
Amended Annual Budget Bylaw 2020/2021, adopted by the Board the 23rd DAY OF FEBRUARY, 2021.
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School District No. 40 (New Westminster)

Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2021

2021 Amended
Annual Budget

Statement 2

2021
Annual Budget

Ministry Operating Grant Funded FTE's
School-Age
Adult
Total Ministry Operating Grant Funded FTE's

Revenues
Provincial Grants
Ministry of Education
Other
Tuition
Other Revenue
Rentals and Leases
Investment Income
Amortization of Deferred Capital Revenue
Total Revenue

Expenses
Instruction
District Administration
Operations and Maintenance
Transportation and Housing
Total Expense

Net Revenue (Expense)
Budgeted Allocation (Retirement) of Surplus (Deficit)

Budgeted Surplus (Deficit), for the year

Budgeted Surplus (Deficit), for the year comprised of:
Operating Fund Surplus (Deficit)
Special Purpose Fund Surplus (Deficit)
Capital Fund Surplus (Deficit)
Budgeted Surplus (Deficit), for the year

Version: 9058-8312-6330
February 25, 2021 9:14

6,581.250 6,641.875
205.313 159.000
6,786.563 6,800.875
$ $
78,751,344 72,917,581
118,788 162,000
1,758,240 1,358,390
214,749 2,213,633
169,667 170,000
245,000 251,000
2,585,551 2,300,000
83,843,339 79,372,604
69,348,792 66,932,028
3,317,825 3,430,703
10,526,437 10,360,563
260,408 339,466
83,453,462 81,062,760
389,877 (1,690,156)
115,068 2,381,970
504,945 691,814
504,945 691,814
504,945 691,814
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School District No. 40 (New Westminster)

Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2021

2021 Amended
Annual Budget

Statement 2

2021
Annual Budget

Budget Bylaw Amount

Operating - Total Expense 68,077,176 68,455,321
Operating - Tangible Capital Assets Purchased 500,000 500,000
Special Purpose Funds - Total Expense 11,754,444 9,277,439
Special Purpose Funds - Tangible Capital Assets Purchased 997,570 220,814
Capital Fund - Total Expense 3,621,842 3,330,000
Capital Fund - Tangible Capital Assets Purchased from Local Capital 203,366 1,000,000
Total Budget Bylaw Amount 85,154,398 82,783,574
02/26/21
Date Signed
Date Signed '
02/26/24
Date Signed
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School District No. 40 (New Westminster)
Amended Annual Budget - Changes in Net Financial Assets (Debt)

Year Ended June 30, 2021

Statement 4

2021 Amended 2021
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year 389,877 (1,690,156)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (1,497,570) (720,814)
From Local Capital (203,366) (1,000,000)
From Deferred Capital Revenue (20,601,000) (30,671,286)
Total Acquisition of Tangible Capital Assets (22,301,936) (32,392,100)
Amortization of Tangible Capital Assets 3,621,842 3,330,000
Total Effect of change in Tangible Capital Assets (18,680,094) (29,062,100)
Acquisitions of Prepaid Expenses 160,000 180,000
Use of Prepaid Expenses (160,000) (180,000)
(Increase) Decrease in Net Financial Assets (Debt) (18,290,217) (30,752,256)

Version: 9058-8312-6330
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School District No. 40 (New Westminster)

Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund

Schedule 1

Year Ended June 30, 2021
Operating  Special Purpose Capital 2021 Amended
Fund Fund Fund Annual Budget
$ $ $ $
Accumulated Surplus (Deficit), beginning of year 3,978,341 - 24,688,465 28,666,806
Changes for the year
Net Revenue (Expense) for the year 384,932 997,570 (992,625) 389,877
Interfund Transfers
Tangible Capital Assets Purchased (500,000) (997,570) 1,497,570 -
Net Changes for the year (115,068) - 504,945 389,877
Budgeted Accumulated Surplus (Deficit), end of year 3,863,273 - 25,193,410 29,056,683

Version: 9058-8312-6330
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School District No. 40 (New Westminster)
Amended Annual Budget - Operating Revenue and Expense
Year Ended June 30, 2021

Schedule 2

2021 Amended 2021
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education 66,089,588 65,463,136
Other 118,788 162,000

Tuition 1,758,240 1,358,390

Other Revenue 95,825 169,825

Rentals and Leases 169,667 170,000

Investment Income 230,000 250,000

Total Revenue 68,462,108 67,573,351
Expenses

Instruction 57,609,406 57,669,647

District Administration 3,317,825 3,430,703

Operations and Maintenance 6,908,799 7,045,505

Transportation and Housing 241,146 309,466

Total Expense 68,077,176 68,455,321
Net Revenue (Expense) 384,932 (881,970)
Budgeted Prior Year Surplus Appropriation 115,068 2,381,970
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (500,000) (500,000)

Local Capital (1,000,000)

Total Net Transfers (500,000) (1,500,000)

Budgeted Surplus (Deficit), for the year

Version: 9058-8312-6330
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School District No. 40 (New Westminster)

Amended Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2021

Schedule 2A

2021 Amended 2021
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 63,153,865 62,811,196
Other Ministry of Education Grants
Pay Equity 521,853 521,853
Funding for Graduated Adults 344,860 164,373
Transportation Supplement 6,073 6,073
Support Staff Benefits Grant - 46,704
Teachers' Labour Settlement Funding 1,904,750 1,904,750
Early Career Mentorship Funding 150,000 -
FSA 8,187 8,187
Total Provincial Grants - Ministry of Education 66,089,588 65,463,136
Provincial Grants - Other 118,788 162,000
Tuition
Summer School Fees 940 36,190
Continuing Education 32,000 42,000
International and Out of Province Students 1,725,300 1,280,200
Total Tuition 1,758,240 1,358,390
Other Revenues
Miscellaneous
Cafeteria 50,000 130,000
Miscellaneous 45,825 39,825
Total Other Revenue 95,825 169,825
Rentals and Leases 169,667 170,000
Investment Income 230,000 250,000
Total Operating Revenue 68,462,108 67,573,351
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School District No. 40 (New Westminster)

Amended Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2021

Schedule 2B

2021 Amended 2021
Annual Budget Annual Budget
$ $
Salaries
Teachers 30,443,251 30,161,384
Principals and Vice Principals 3,853,581 3,762,980
Educational Assistants 6,278,286 6,139,541
Support Staff 5,423,595 5,382,102
Other Professionals 2,786,344 2,806,344
Substitutes 1,552,231 2,054,057
Total Salaries 50,337,288 50,306,408
Employee Benefits 11,632,157 11,902,757
Total Salaries and Benefits 61,969,445 62,209,165
Services and Supplies
Services 1,888,628 1,847,822
Student Transportation 75,007 137,988
Professional Development and Travel 447,461 558,110
Rentals and Leases 239,400 233,400
Dues and Fees 109,900 83,900
Insurance 124,026 111,000
Supplies 2,094,803 2,122,430
Utilities 1,128,506 1,151,506
Total Services and Supplies 6,107,731 6,246,156
Total Operating Expense 68,077,176 68,455,321
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School District No. 40 (New Westminster) Schedule 3

Amended Annual Budget - Special Purpose Revenue and Expense

Year Ended June 30, 2021
2021 Amended 2021
Annual Budget Annual Budget
$ $
Revenues
Provincial Grants
Ministry of Education 12,661,756 7,454,445
Other Revenue 90,258 2,043,808
Total Revenue 12,752,014 9,498,253
Expenses
Instruction 11,739,386 9,262,381
Operations and Maintenance 15,058 15,058
Total Expense 11,754,444 9,277,439
Net Revenue (Expense) 997,570 220,814
Net Transfers (to) from other funds
Tangible Capital Assets Purchased (997,570) (220,814)
Total Net Transfers (997,570) (220,814)

Budgeted Surplus (Deficit), for the year - -

Version: 9058-8312-6330
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School District No. 40 (New Westminster) Schedule 4
Amended Annual Budget - Capital Revenue and Expense

Year Ended June 30, 2021
2021 Amended Annual Budget
Invested in Tangible Local Fund 2021
Capital Assets Capital Balance Annual Budget
$ $ $ $

Revenues

Other Revenue 28,666 28,666

Investment Income 15,000 15,000 1,000

Amortization of Deferred Capital Revenue 2,585,551 2,585,551 2,300,000

Total Revenue 2,585,551 43,666 2,629,217 2,301,000
Expenses

Amortization of Tangible Capital Assets

Operations and Maintenance 3,602,580 3,602,580 3,300,000
Transportation and Housing 19,262 19,262 30,000

Total Expense 3,621,842 - 3,621,842 3,330,000
Net Revenue (Expense) (1,036,291) 43,666 (992,625) (1,029,000)
Net Transfers (to) from other funds

Tangible Capital Assets Purchased 1,497,570 1,497,570 720,814

Local Capital - 1,000,000

Total Net Transfers 1,497,570 - 1,497,570 1,720,814
Other Adjustments to Fund Balances

Tangible Capital Assets Purchased from Local Capital 203,366 (203,366) -

Total Other Adjustments to Fund Balances 203,366 (203,366) -
Budgeted Surplus (Deficit), for the year 664,645 (159,700) 504,945 691,814
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