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AMENDED ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 40 (NEW WESTMINSTER)
(called the "Board") to adopt the Amended Annual Budget of the Board for the fiscal year 2019/2020 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. Board has complied with the provisions of the Act respecting the Amended Annual Budget
adopted by this bylaw.

2. This bylaw may be cited as School District No. 40 (New Westminster)
Amended Annual Budget Bylaw for fiscal year 2019/2020.

3. The attached Statement 2 showing the estimated revenue and expense for the
2019/2020 fiscal year and the total budget bylaw amount of $83,637,248 for the 2019/2020 fiscal
year was prepared in accordance with the Act.
4, Statement 2, 4 and Schedules 1 to 4 are adopted as the Amended Annual Budget of the Board
for the fiscal year 2019/2020.
READ A FIRST TIME THE 25th DAY OF FEBRUARY, 2020;
READ A SECOND TIME THE 25th DAY OF FEBRUARY, 2020;

READ A THIRD TIME, PASSED AND ADOPTED THE 25th DAY OF FEBRUARY, 2020;

[ W7A" AV 4

Chairpérson of the Board

{ Corporate Seal )

e 1 A A ANNVE /A
LA T
arrat ary e

I HEREBY CERTIFY this to be a true original of School District No. 40 (New Westminster)
Amended Annual Budget Bylaw 2019/2020, adopted by the Board the 25th DAY OF FEBRUARY, 2020.

easurer
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School District No. 40 (New Westminster) Statement 2

Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2020

2020 Amended 2020
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 6,538.250 6,561.750
Adult 336.000 218.250
Total Ministry Operating Grant Funded FTE's 6,874.250 6,780.000
Revenues $ $
Provincial Grants
Ministry of Education 72,568,307 73,141,840
Other 162,000
Tuition 3,588,290 3,766,100
Other Revenue 2,634,962 1,706,500
Rentals and Leases 255,000 200,000
Investment Income 500,500 400,500
Amortization of Deferred Capital Revenue 2,344,524 2,357,395
Total Revenue 82,053,583 81,572,335
Expenses
Instruction 68,717,172 67,361,462
District Administration 3,583,197 3,916,547"
Operations and Maintenance 10,211,236 10,176,262
Transportation and Housing 340,231 308,269
Total Expense 82,851,836 81,762,540
Net Revenue (Expense) (798,253) (190,205)
Budgeted Allocation (Retirement) of Surplus (Deficit) 1,546,205 425,495
Budgeted Surplus (Deficit), for the year 747,952 235,290

Budgeted Surplus (Deficit), for the year comprised of:
Operating Fund Surplus (Deficit)
Special Purpose Fund Surplus (Deficit)
Capital Fund Surplus (Deficit) 747,952 235,290
Budgeted Surplus (Deficit), for the year 747,952 235,290
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School District No. 40 (New Westminster)

Amended Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2020
2020 Amended 2020
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 68,610,877 69,190,529
Operating - Tangible Capital Assets Purchased 500,000 900,000
Special Purpose Funds - Total Expense 10,923,073 9,333,534
Special Purpose Funds - Tangible Capital Assets Purchased 220,814 215,872
Capital Fund - Total Expense 3,317,886 3,238,477
Capital Fund - Tangible Capital Assets Purchased from Local Capital 64,598 64,598
Total Budget Bylaw Amount 83,637,248 82,943,010

Approy

/Z\d’/( /yé w? 4?4”#&-9

Signature of the €hairpepétn of the Board of E

Date Signed

mwj/zdaa

Date Signed

Mavch Y [0 o
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School District No. 40 (New Westminster)
Amended Annual Budget - Changes in Net Financial Assets (Debt)

Year Ended June 30, 2020

Statement 4

2020 Amended 2020
Annual Budget Annual Budget
S 3
Surplus (Deficit) for the year (798,253) (190,205)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets

From Operating and Special Purpose Funds (720,814) (1,115,872)

From Local Capital (64,598) (64,598)

From Deferred Capital Revenue (41,149,488)

Total Acquisition of Tangible Capital Assets (41,934,900) (1,180,470)
Amortization of Tangible Capital Assets 3,317,886 3,238,477
Total Effect of change in Tangible Capital Assets (38,617,014) 2,058,007

Acquisitions of Prepaid Expenses 180,000
Use of Prepaid Expenses (178,346)

1,654 -
(Increase) Decrease in Net Financial Assets (Debt) (39,413,613) 1,867,802
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School District No. 40 (New Westminster)

Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund

Year Ended June 30, 2020

Schedule 1

Operating  Special Purpose Capital 2020 Amended
Fund Fund Fund Annual Budget
$ $ $ $
Accumulated Surplus (Deficit), beginning of year 4,940,089 - 22,556,812 27,496,901
Changes for the year
Net Revenue (Expense) for the year (46,205) 220,814 (972,862) (798,253)
Interfund Transfers
Tangible Capital Assets Purchased (500,000) (220,814) 720,814 -
Local Capital (1,000,000) 1,000,000 -
Net Changes for the year (1,546,205) - 747,952 (798,253)
Budgeted Accumulated Surplus (Deficit), end of year 3,393,884 - 23,304,764 26,698,648
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School District No. 40 (New Westminster)
Amended Annual Budget - Operating Revenue and Expense
Year Ended June 30, 2020

Schedule 2

2020 Amended 2020
Annual Budget  Annual Budget
$ 3

Revenues

Provincial Grants

Ministry of Education 63,576,036 64,992,434
Other 162,000

Tuition 3,588,290 3,766,100

Other Revenue 483,346 306,500

Rentals and Leases 255,000 200,000

Investment Income 500,000 400,000

Total Revenue 68,564,672 69,665,034
Expenses

Instruction 57,809,157 58,047,928

District Administration 3,583,197 3,916,547

Operations and Maintenance 6,906,354 6,936,010

Transportation and Housing 312,169 290,044

Total Expense 68,610,877 69,190,529
Net Revenue (Expense) (46,205) 474,505
Budgeted Prior Year Surplus Appropriation 1,546,205 425,495
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (500,000) (900,000)

Local Capital (1,000,000)

Total Net Transfers (1,500,000) (900,000)

Budgeted Surplus (Deficit), for the year
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School District No. 40 (New Westminster)
Amended Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2020

Schedule 2A

2020 Amended 2020
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 61,938,097 63,744,951
ISC/LEA Recovery -
Other Ministry of Education Grants
Pay Equity 521,853 521,853
Funding for Graduated Adults 164,373 70,470
Transportation Supplement 6,073 4,251
Carbon Tax Grant 50,000 50,000
Employer Health Tax Grant 546,018 546,018
Support Staff Benefits Grant 46,704 46,704
FSA Exam Funding 8,187 8,187
Support Staff Labour Settlement 294,731 -
Total Provincial Grants - Ministry of Education 63,576,036 64,992,434
Provincial Grants - Other 162,000 -
Federal Grants - -
Tuition
Summer School Fees 36,190 90,000
Continuing Education 86,100 257,100
International and Out of Province Students 3,466,000 3,419,000
Total Tuition 3,588,290 3,766,100
Other Revenues
Funding from First Nations -
Miscellaneous
Cafeteria 130,000 130,000
Apprenticeship Program - 100,000
Miscellaneous 353,346 76,500
Total Other Revenue 483,346 306,500
Rentals and Leases 255,000 200,000
Investment Income 500,000 400,000
Total Operating Revenue 68,564,672 69,665,034
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School District No. 40 (New Westminster)
Amended Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2020

Schedule 2B

2020 Amended 2020
Annual Budget Annual Budget
S $
Salaries
Teachers 29,583,811 29,933,126
Principals and Vice Principals 3,603,270 3,552,923
Educational Assistants 5,703,365 5,769,519
Support Staff 5,435,860 5,615,545
Other Professionals 2,750,203 2,903,027
Substitutes 2,082,175 1,652,860
Total Salaries 49,158,684 49,427,000
Employee Benefits 12,165,933 13,216,280
Total Salaries and Benefits 61,324,617 62,643,280
Services and Supplies
Services 2,371,875 1,581,681
Student Transportation 196,534 170,500
Professional Development and Travel 517,965 520,400
Rentals and Leases 233,400 392,998
Dues and Fees 241,400 233,150
Insurance 111,000 121,000
Interest - -
Supplies 2,462,580 2,165,320
Utilities 1,151,506 1,362,200
Total Services and Supplies 7,286,260 6,547,249
Total Operating Expense 68,610,877 69,190,529
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School District No. 40 (New Westminster)

Amended Annual Budget - Special Purpose Revenue and Expense

Year Ended June 30, 2020

Revenues
Provincial Grants
Ministry of Education
Other Revenue
Total Revenue

Expenses
Instruction
Operations and Maintenance
Total Expense

Net Revenue (Expense)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased

Total Net Transfers

Budgeted Surplus (Deficit), for the year

Version: 6901-6156-4173
February 27, 2020 16:17

Schedule 3
2020 Amended 2020
Annual Budget Annual Budget
$ $
8,992,271 8,149,406
2,151,616 1,400,000
11,143,887 9,549,406
10,908,015 9,313,534
15,058 20,000
10,923,073 9,333,534
220,814 215,872
(220,814) (215,872)
(220,814) (215,872)
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School District No. 40 (New Westminster)

Amended Annual Budget - Capital Revenue and Expense

Sch

edule 4

Year Ended June 30, 2020
2020 Amended Annual Budget
Invested in Tangible Local Fund 2020
Capital Assets Capital Balance Annual Budget
5 S S $

Revenues

Investment Income 500 500 500

Amortization of Deferred Capital Revenue 2,344,524 2,344,524 2,357,395

Total Revenue 2,344,524 500 2,345,024 2,357,895
Expenses

Amortization of Tangible Capital Assets

Operations and Maintenance 3,289,824 3,289,824 3,220,252
Transportation and Housing 28,062 28,062 18,225

Total Expense 3,317,886 - 3,317,886 3,238,477
Net Revenue (Expense) (973,362) 500 (972,862) (880,582)
Net Transfers (to) from other funds

Tangible Capital Assets Purchased 720,814 720,814 1,115,872

Local Capital 1,000,000 1,000,000

Total Net Transfers 720,814 1,000,000 1,720,814 1,115,872
Other Adjustments to Fund Balances

Tangible Capital Assets Purchased from Local Capital 64,598 (64,598) -

Total Other Adjustments to Fund Balances 64,598 (64,598) -
Budgeted Surplus (Deficit), for the year (187,950) 935,902 747,952 235,290
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