Amended Annual Budget

School District No. 40 (New Westminster)

June 30, 2015

February 24, 2015 14:46



School District No. 40 (New Westminster)
June 30, 2015

Table of Contents

BYLAW .ottt ettt st de ettt st e et e e e e et e st e R et ae e Sase e e e e eaeee s een s eae e re e et e en e e e st e et ettt e bt e ebesaessatena 1
Amended Annual Budget - Revenue and EXpense - Statement 2 ..........ocoovooiriiineeceeerieecirer e veessssae s enenens 2
Amended Annual Budget - Changes in Net Financial Assets (Debt) - Statement 4 .........ccoceovvievcecenrinieenennesccnnnneneeeeceenenns 4
Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund - Schedule 1 ............cccooueneee. 5
Amended Annual Budget - Operating Revenue and Expense - Schedule 2 ... 6
Schedule 2A - Amended Annual Budget - Schedule of Operating Revenue by SOUICE .....cccovvviviiniiinnniniinnincinnenne 7
Schedule 2B - Amended Annual Budget - Schedule of Operating Expense by SOUICE .......cccoeiveciiiniiiiiiivenineecnnee. 8
Schedule 2C - Amended Annual Budget - Operating Expense by Function, Program and Object ..........ccccccoveceen. 9
Amended Annual Budget - Special Purpose Revenue and Expense - Schedule 3 ........cccovvivevinieniinvennrinnenenceneniecseennenenennns 11
Schedule 3A - Amended Annual Budget - Changes in Special Purpose Funds ........cccoocevininivninvnnininecncncnnienen. 12
Amended Annual Budget - Capital Revenue and Expense - Schedule 4 ..ot 14

*NOTE - Statement 1, Statement 3, Statement 5 and Schedules 4A - 4D are used for Financial Staternent reporting only.

February 24, 2015 14:46



AMENDED ANNUAL BUDGET BYLAW 2014/2015

A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 40 (NEW
WESTMINSTER) (called the "Board") to adopt the amended annual budget of the Board for
the fiscal year 2014/2015 pursuant to section 113 of the School Act, R.S.B.C., 1996. C.412
as amended from time to time (called the "Act”).

1, The Board has complied with the provisions of the Act respecting the Amended Annual
Budget adopted by this bylaw.

2. This bylaw may be cited as School District No. 40 (New Westminster) Amended
Annual Budget Bylaw No. 3 (Other) for fiscal year 2014/15.

3. The attached “Statement 2" showing the estimated revenues and the estimated
expenditures for the 2014/2015 fiscal year and the total budget bylaw amount of
$64,806,737 for the 2014/2015 fiscal year was prepared in accordance with the Act.

4, Statement 2, Statement 4 and Schedules 1 to 4 are adopted as the Amended Annual
Budget of the Board for the fiscal year 2014/2015

READ A FIRST TIME THE 24" DAY OF FEBRUARY 2015;
READ A SECOND TME THE 24™ DAY OF FEBRUARY 2015;

READ A THIRD TIME, PASSED AND ADOPTED THE 24™ DAY OF FEBRUARY 2015,

Secretary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 40 (New Westminster)
Amended Annual Budget Bylaw 2014/2015, adopted by the Board the 24™ day of February
2015.

Secretary Treasurer



School District No. 40 (New Westminster)

Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2015

Statement 2

2015 Amended 2015
Annual Budget _ Annual Budget
Ministry Operating Grant Funded FTE's
School-Age 6,325.063 6,293.750
Adult 322.875 335.000
Total Ministry Operating Grant Funded FTE's 6,647.938 6,628.750
Revenues $ $
Provincial Grants
Ministry of Education 57,455,387 58,020,084
Other 130,000 182,667
Federal Grants 1,610
Tuition 4,512,000 2,994,935
Other Revenue 1,978,050 1,968,000
Rentals and Leases 20,000 167,668
Investment Income 100,000 16,000
Amortization of Deferred Capital Revenue 1,221,499 1,221,499
Total Revenue 65,416,936 64,572,463
Expenses
Instruction 54,713,395 55,264,515
District Administration 2,120,167 1,945,171
Operations and Maintenance 7,049,657 6,617,932
Transportation and Housing 216,718 251,973
Total Expense 64,099,937 64,079,591
Budgeted Surplus (Deficit), for the year 1,316,999 492,872
Budgeted Surplus (Deficit), for the year comprised of:
Operating Fund Surplus (Deficit) 822,327 355,000
Special Purpose Fund Surplus (Deficit)
Capital Fund Surplus (Deficit) 494,672 137,872
Budgeted Surplus (Deficit), for the year 1,316,999 492,872
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School District No. 40 (New Westminster) | Statement 2

Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2015

2015 Amended 2015
Annual Budget Annual Budget

Budget Bylaw Amount

Operating - Total Expense 58,224,590 58,204,244

Operating - Tangible Capital Assets Purchased 706,800 350,000

Special Purpose Funds - Total Expense 4,441,720 4,441,720

Capital Fund - Total Expense 1,433,627 1,433,627

Total Budget Bylaw Amount 64,806,737 64,429,591
Approved by the Board

Feb 26//5

f the Chairpesfon of the Board of Education Date Signed
Feb a5/
e Superintendent Date Signed
/:f_z) 2¢ / L5
Signature of the Secretary Treasurer Date Signed
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School District No. 40 (New Westminster)

Amended Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2015

Statement 4

2015 Amended 2015
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year 1,316,999 492,872
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (706,800) (350,000)
From Deferred Capital Revenue (15,428,101) (15,428,101)
Total Acquisition of Tangible Capital Assets (16,134,901) (15,778,101)
Amortization of Tangible Capital Assets 1,433,627 1,433,627
Total Effect of change in Tangible Capital Assets (14,701,274) (14,344,474)
(Increase) Decrease in Net Financial Assets (Debt) (13,384,275) (13,851,602)
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School District No. 40 (New Westminster)
Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund
Year Ended June 30, 2015

Schedule 1

Operating  Special Purpose Capital 2015 Amended
Fund Fund Fund Annual Budget
$ $ $ $
Accumulated Surplus (Deficit), beginning of year (341,510) - 17,738,596 17,397,086
Changes for the year
Net Revenue (Expense) for the year 1,529,127 (212,128) 1,316,999
Interfund Transfers
Tangible Capital Assets Purchased (706,800) 706,800 -
Net Changes for the year 822,327 - 494,672 1,316,999
Budgeted Accumulated Surplus (Deficit), end of year 480,817 - 18,233,268 18,714,085
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School District No. 40 (New Westminster)

Amended Annual Budget - Operating Revenue and Expense
Year Ended June 30, 2015

Schedule 2

2015 Amended 2015
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education 54,656,167 55,220,864
Other 130,000 182,667

Federal Grants 1,610

Tuition 4,512,000 2,994,935

Other Revenue 335,550 325,500

Rentals and Leases 20,000 167,668

Investment Income 100,000 16,000

Total Revenue 59,753,717 58,909,244
Expenses

Instruction 50,436,270 50,987,390

District Administration 2,120,167 1,945,171

Operations and Maintenance 5,475,158 5,043,433

Transportation and Housing 192,995 228,250

Total Expense 58,224,590 58,204,244
Net Revenue (Expense) 1,529,127 705,000
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (706,800) (350,000)

Total Net Transfers (706,800) (350,000)
Budgeted Surplus (Deficit), for the year 822,327 355,000
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School District No. 40 (New Westminster) Schedule 2A
Amended Annual Budget - Schedule of Operating Revenue by Source

Year Ended June 30, 2015

2015 Amended 2015
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 54,901,320 54,069,232
Strike Savings Recovery (2,052,160)
Other Ministry of Education Grants
Pay Equity 521,853 521,853
Labour Settlement Funding 1,041,339
Carbon Tax Recovery 50,000 25,000
FSA Exam Marking 8,696 8,696
Education Guarantee 185,119 196,083
ALC & Virtual School Enrollment Adjustment 400,000
Total Provincial Grants - Ministry of Education 54,656,167 55,220,864
Provincial Grants - Other 130,000 182,667
Federal Grants - 1,610
Tuition
Summer School Fees 2,000 54,135
Continuing Education 10,000 280,000
Offshore Tuition Fees 4,500,000 2,660,800
Total Tuition 4,512,000 2,994,935
Other Revenues
Miscellaneous
Instructional Cafeteria Revenue 130,000 130,000
Apprenticeship 45,550 45,500
Miscellaneous 160,000 150,000
Total Other Revenue 335,550 325,500
Rentals and Leases 20,000 167,668
Investment Income 100,000 16,000
Total Operating Revenue 59,753,717 58,909,244
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School District No. 40 (New Westminster) Schedule 2B

Amended Annual Budget - Schedule of Operating Expense by Source
Year Ended June 30, 2015

2015 Amended 2015
Annual Budget Annual Budget
$ $
Salaries
Teachers 26,100,037 26,791,528
Principals and Vice Principals 2,235,708 1,973,280
Educational Assistants 4,127,162 3,760,544
Support Staff 4,796,487 4,806,320
Other Professionals 1,669,473 1,720,821
Substitutes 1,475,835 1,589,115
Total Salaries 40,404,702 40,641,608
Employee Benefits 10,756,400 10,322,018
Total Salaries and Benefits 51,161,102 50,963,626
Services and Supplies
Services 1,881,782 1,842,833
Student Transportation 161,050 161,300
Professional Development and Travel 389,732 411,057
Rentals and Leases 730,500 730,500
Dues and Fees 166,900 133,400
Insurance 123,500 123,500
Supplies 2,418,824 2,590,328
Utilities 1,191,200 1,247,700
Total Services and Supplies 7,063,488 7,240,618
Total Operating Expense 58,224,590 58,204,244
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School District No. 40 (New Westminster)

Amended Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2015

Schedule 3

2015 Amended 2015
Annual Budget Annual Budget
$ $
Revenues
Provincial Grants
Ministry of Education 2,799,220 2,799,220
Other Revenue 1,642,500 1,642,500
Total Revenue 4,441,720 4,441,720
Expenses
Instruction 4,277,125 4,277,125
Operations and Maintenance 164,595 164,595
Total Expense 4,441,720 4,441,720

Budgeted Surplus (Deficit), for the year -
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School District No. 40 (New Westminster) Schedule 4

Amended Annual Budget - Capital Revenue and Expense
Year Ended June 30, 2015

2015 Amended Annual Budget

Invested in Tangible Local Fund 2015
Capital Assets Capital Balance Annual Budget
$ $ $ $
Revenues
Provincial Grants
Ministry of Education - -
Amortization of Deferred Capital Revenue 1,221,499 1,221,499 1,221,499
Total Revenue 1,221,499 - 1,221,499 1,221,499
Expenses
Amortization of Tangible Capital Assets
Operations and Maintenance 1,409,904 1,409,904 1,409,904
Transportation and Housing 23,723 23,723 23,723
Total Expense 1,433,627 - 1,433,627 1,433,627
Net Revenue (Expense) (212,128) - (212,128) (212,128)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 706,800 706,800 350,000
Total Net Transfers 706,800 - 706,800 350,000
Other Adjustments to Fund Balances
Total Other Adjustments to Fund Balances - - -
Budgeted Surplus (Deficit), for the year 494,672 - 494,672 137,872
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